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Quote of the Day! 
 

“You’ve got to get that customer in, work to turn him into a  

repetitive customer, long-term customer, because that’s 

really where the profitability is,” Dan Feehan, CEO of Cash 

America, a major payday lender, remarks made at the  

Jefferies Financial Services  

Conference (June 20, 2007)  

Did You Know? 
 

• The interest rate on a car title loan BEGINS at 300% and 

increases from there. 

• Line of credit loans have NO MATURITY! 

• Borrowers have NO RECOURSE TO COMPLAIN about predatory 

practices! 

• There are NO RESTRICTIONS on who runs or owns car title 

lending places. 

• There is NO INVESTIGATION OF THEIR PRACTICES! 

• There are NO RESTRICTIONS on these loans! 

VaPERL  
Virginia Partnership to Encourage Responsible Lending 

Let’s work together to help protect hard-working  

Virginians who need a little extra help.  


